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ELIM FELLOWSHIP CANADA

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018

Balance, beginning of year $ 13,372 $ 12,667

EXCESS OF REVENUE OVER EXPENDITURES FOR THE
YEAR 3,350 705

BALANCE, END OF YEAR $ 16,722 $ 13,372

The accompanying notes form an integral part of these financial statements 4



ELIM FELLOWSHIP CANADA

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018

REVENUE
Missions $ 143,866 $ 156,314
Ministerial support 62,440 59,256
Conference revenue 9,600 14,150
Credentials 5,915 5,870
General fund 4,800 4,300

226,621 239,890

EXPENDITURES
Annual general meeting conference 10,507 11,649
Benevolences and gifts 586 -
Board of Director meetings 665 815
Council of Elders meetings 1,076 -
Equipment leasing and copy charges 1,611 2,490
Equipment purchases - 475
Insurance 2,308 2,289
Interest and bank charges 211 149
Miscellaneous 630 641
Missions 136,382 148,520
Office 1,021 1,398
Postage 650 707
Professional fees 2,573 2,495
Telephone 917 1,999
Travel 3,737 5,189
Wages 60,397 60,369

223,271 239,185

EXCESS OF REVENUE OVER EXPENDITURES FOR THE
YEAR $ 3,350 $ 705

The accompanying notes form an integral part of these financial statements 5



ELIM FELLOWSHIP CANADA

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2019

2019 2018

CASH PROVIDED BY (USED FOR) OPERATIONS
OPERATING ACTIVITIES

Excess of revenue over expenditures $ 3,350 $ 705
Change in non-cash operating working capital items

Prepaid expenses (16) (3)
HST receivable 493 (437)
Accounts payable and accrued liabilities 10,837 721
Government remittances payable (21) 1,129

CHANGE IN CASH POSITION 14,643 2,115

CASH POSITION, BEGINNING OF YEAR 15,548 13,433

CASH POSITION, END OF YEAR $ 30,191 $ 15,548

The accompanying notes form an integral part of these financial statements 6



ELIM FELLOWSHIP CANADA

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2019

NATURE OF OPERATIONS

Elim Fellowship Canada (the Corporation) is an association of churches, ministries, ministers and
missionaries seeking to serve the whole body of Christ. The Corporation is of Pentecostal conviction
and charismatic orientation providing credentials and counsel for ministers and offering counsel to and
encouraging fellowship among local churches.

The Corporation was incorporated as a Canadian corporation, located in the City of Brantford in the
county of Brant and is in affiliation with Elim Fellowship, Lima, New York. The Corporation became a
registered charity on April 30, 1984 and files a Registered Charity Information Return with Canada
Revenue Agency annually. The Corporation is exempt from income tax under paragraph 149 of the
Income Tax Act.

1. SIGNIFICANT ACCOUNTING POLICIES

These financial statements are prepared in accordance with Canadian accounting standards for
not-for-profit organizations. The significant accounting policies are detailed as follows:

(a) Revenue recognition

The Corporation follows the deferral method of accounting for contributions. 

Unrestricted contributions are recognized as revenue when received or receivable if the
amount received can be reasonably estimated and collection is reasonably assured. 

Externally restricted contributions are recognized as revenue in the year in which the
related expenses are recognized. 

All other revenue is recognized when amounts become known and collection is reasonably
assured.

(b) Capital assets

Capital assets are recorded as expenses in the year they are acquired ($nil for 2019; $475
for 2018).
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ELIM FELLOWSHIP CANADA

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2019

1. SIGNIFICANT ACCOUNTING POLICIES, continued

(c) Financial instruments

The Corporation initially measures its financial assets and liabilities at cost which is fair
value. It subsequently measures all its financial assets and liabilities at amortized cost.

Financial assets measured at amortized cost on a straight-line basis include cash.

Financial liabilities measured at amortized cost on a straight-line basis include accounts
payable.

(d) Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the year. Actual results may vary from the current estimates.
Estimates are used in accrued liabilities and contingent liabilities. These estimates are
reviewed periodically and, as adjustments become necessary, they are reported in earnings
in the periods in which they become known.

(e) Contributed services

Volunteers contribute time to assist the Corporation in carrying out its various programs.
While these services benefit the Corporation considerably, a reasonable estimate of the
amount and fair value cannot be made and, accordingly, these contributed services are not
recognized in the financial statements.

2. RELATED PARTY TRANSACTIONS

The Corporation is related to all members of the Board of Directors based on their control of
the management of the Corporation. Board members receive no compensation for their
positions on the Board of Directors.

3. FINANCIAL INSTRUMENTS AND RISK

It is the Corporation's opinion that the Church is not exposed to significant risks arising from
its financial instruments. The risk assessment is consistent with the prior year.
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